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" | N Be the premier African platform
'K for connecting tech ecosystems,
N TEan e ) AFRICARENAZ founders and investors.

MISSION

e Connect founders with investors &
corporates in a founder-focus series of
events.

e Bridge African tech ecosystems and

| promote their opportunities. Create an
‘lh'rl"lﬁ““r T impact-driven investor community.
e Attract entrepreneurs and investors in
Africa.
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OUR IMPACT SINCE 2017

AfricArena has been, since 2017, a premier dealflow $850m $5m
platform for startups, investors, corporates and tech raised by grants, benefits
. . AfricArena and prizes
ecosystem players in the continent. Alumni distributed to
African startups

Startups that have showcased at AfricArena have
collectively raised over US$850 million to date in capital. 1000+ 2000+ 30k+
20+ global corporates have launched 30+ open

innovation challenges across multiple industries, D P Sl
and have attracted 1000+ applications from SVENIS annually Subscribers
startups in 30+ countries.

280+ of Africa’s top investors have attended the 100"' 280+
Summit, looking for world class talent to partner S tartups attend

| Investor
Wlth. the annual
i Summit in Cape Network
Learn more. Www.afrlcarena.com Town
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https://www.africarena.com/the-summit

AFRICARISE

AfricArise, powered by AfricArena, is a pan-
African startup accelerator that connects
startups with corporates and investors. It’s
an annual program aimed at supporting
startups through mentorship, coaching and
investment deal support.

FSAT LABS

FSAT Labs is a non-profit FRENCH SOUTH AFRICAN
corporation incubator and TECHLABS  cuerom
accelerator for South African |
startups in Cape Town and South
Africa. FSAT Labs supports each
Incubated project with an agile
team that offers customized
services of support and an co-
innovation space to call home.

ECOSYSTEM

OUR

DNA

(

i CAMN TECH |

g

ARENA
COSYSTEM ACCELERATOR

IGITAL
OLLECTIVE
RICA

DIGITAL COLLECTIVE AFRICA

Digital Collective Africa is a community of
African investors, incubators, accelerators,
and founders who aim to support early-
stage startups. We work together on
projects to limit friction and offer more
transparency within the ecosystems.

AFRICARENA WIRED

AfricArena Wired connects our live
events, and exclusive knowledge
base to African tech founders,
investors, corporates, mentors and
ecosystem players.



ACCESS THE
AFRICARENA ECOSYSTEM HERE
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2024 AfricArena Tour + AFRICARENATOUR
At A Glance B e
(in-person & digital)
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b | Softlanding programs

London Stock Exchange
welcomes AfricArena

120+ | Pitching Startups*
300+ | Speakers
2k+ | Online viewers

2k+ | Attendees

200+ | Investors

£ @anne L . o .
aibpisky  $50M | Fundraising impact
a., : ,5:",. -'fﬁ;-.., : . ‘_ ":’--'-.

30% female led startups



2024 Grand Summit in

Cape Town At A Glance S
(in—ngrson & digital) Participating startups

pyp—— Pitching Startups

" MR
e g WS staitups Z‘(-‘;‘..'.:.\\w ’:J glz = /S‘als-ﬁ-“'-’
c J'__(’_f:__ _:;%‘-.:r grought 1%‘3 S l‘._! LIS Cas ° ®
S5 - G African countries
- represented across the event

winners

Attendees

In-person investors

Speakers

Live Stream Views
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AfricArena Provisional
Tour Calendar 2025

NAIROBI
MARRAKESH 2-3 SEPTEMBER
. 12-13 APRIL
During an average of 5 full days, the ATEX
. . 7 X -
in-person regional events host a AFRICA

series of events with 20-30+ pitching
startups from neighbouring countries,
international corporates and
investors.

The regional events consisted of:
e Founders' Bootcamps

e Wired Connect
e Networking events

LAGOS  AVfAsss
27 - 30 APRIL

CAPETOWN P
28 NOVEMBER - 3
DECEMBER

(N
N\
N

\\\\\

JOHANNESBURG
22-25 MARCH

SuperReturn
Africa



AfricArena Provisional
Showcase Tour Calendar 2025

LONDON
MAY (TBC)

During 3 full days, the in-person
international events will host 20+ pitching
startups from african countries,
international corporates and investors.

The international showcase events
consisted of:

e | earning Expeditions
e 1-day showcase summit

(P AFRICARENAZ2022
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APPLICATIONS ARE OPEN

Our 2025 Circuit is Here & We’re Calling All Startups! 2

Apply today for the AfricArise Program and seize the
opportunity to pitch on the AfricArena stage!

¢ Win US$25,000 worth of AWS credits

¢ Gain exposure to renowned investors

¢ Win and join us in December for the ultimate pitch
challenge in front of 300+ attendees, including VCs,
researchers, corporate leaders, and tech ecosystem players
from Africa and beyond!

Showcase your innovation and apply now.

Deadline: 20 March 2025
F sy
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The

JOHANNESBURG
Summit 2025

Fintech, Deep Tech
& Enterprise

26 March 2025
22 Sloane St, Bryanston, Sandton

Get Your
Early Bird Tickets

REGISTERNOW) africarena.com

Powered by aWS Startups



AFRICARENA JOHANNESBURG SUMMIT 2025 SCHEDULE

4 events as per AfricArena Johannesburg Summit 2025

Founders : Johannesburg
Wired connect ' S "
Bootcamp ummi
23 - 24 March 25 March 25 March 26 March
, You are invited to our : :
oucFounders | Wired Comectevent,a  Youareinvited toour ¢ ThEAfcArena ozl
. speed networking VC night for e
rogram that . . : articipation of more
acceﬁ)eragtes founders' opportunity des'S”?d to networkln% between " thaanO startups
knowledge in key areas bring together Limited startups and investors. operating all over Africa
often overlooked by Partners (LPs), General The event is open to between the Seed phase
other incubation Partners (GPs), and selected VCs and and Series B
orograms. This startups. This exclusive startups.
program is used to event is open to selected Theme for the summit
of the summit. a fast-paced environment ’

to facilitate meaningful Enterprise and Fintech

connections.
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w l R E D AfricArena accelerates African ecosystems
365 days a year on AfricArena Wired.




Since 2020, AfricArena has been at the forefront of
documenting Africa’s tech evolution through its State of
Tech in Africa Report. Now in its 6th edition, this report
has become a key benchmark for investors, tech
entrepreneurs, and industry leaders looking to navigate
and capitalize on the continent's dynamic tech
ecosystem.

Our key mission with this report is to unpack the
stories behind the deep insights & data-driven analysis
of Africa's startup ecosystem, investment trends, and
emerging sectors by spotlighting key markets and rising
tech hubs across the continent, as well as identifying the
next frontiers of innovation.

See more: www.wired.africarena.com/insights

THE STATE OF

TECH IN AFRICA

<4 = ARENA

L 2021




A Look at the numbers in 2024

. . _ _ Startups funding in Africa ($M)
e Startups in Africa raised 2.2b In

2024 according to the Big
Deal, a 25% YoY drop. Partech
announced 3.2b, representing
a 7% YoY drop.
e These numbers also -25% YoY drop
represented a 52% drop from
2022 levels; Therefore, /
logically, the number of active
Investors also declined. - 11
Sources: VC4A (2013, 2014), Disrupt Afrca, Partech, Weetracker (2015-2018), Afrca

The Big Deal (2019-2024) 2019 2020 2021 2022 2023 2024 (oct)




2024 Discrepancies’ analysis between

Africa: The Big Deal and Partech

B Afbd

B Partech
25

2.2
20

1.5

1.0

0.5

00

Equity funding
difference
(in billion US dollars)

B Afbd

B Partech

Debt funding
difference
(in billion US dollars)

Report
Methodology /
Discrepancies

Deals Tracked

Geography Focus

PARTECH

Only equity or debt rounds that are
$200K or above;

Undisclosed (hon-public) small and
large deals (i.e Zepz formally
WorldRemit and Sendwave).

African startups whose main market is
within the continent, even if they
expand globally / based outside of
Africa.

‘I Africa: The Big Deal
'

Startup Deals Database

Public (open source) equity,
grant and debt rounds that
are 100K and above.

Pan-African headquarted
startups only, which exclude
non-African headquartered
startups with 80% - 95% of
their staff outside Africa, and
entire management (inc.
founders) outside Africa and
non-African.

Report Methodology / Discrepancies Breakdown



After 3 years of decline, funding

might have stabilised

e Total funding
raised (exc. exits) |

12-monthly rolling 2021 |
periods i N :

2023
S2.9b

S2.2b

Source: Proprietary database available at thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / SIm+
(2019), S500k+ (2020) & S100k+ (2021-) | For more, Check out africathebigdeal.com & Follow us on Linkedin



Half of the start-up funding in 2024

went to 10 ventures

Top10 2024 raisers

Tyme .m-

mnt nalan mecove
m Moniepoint ﬁsun king.
BASI®  MKGPA
spire nuitée

e Total funding raised

I\

(exc. exits) | Top 10
ralsers per year

2021 2022 2023 2024

Source: Proprietary database available at thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / SIm+
(2019), S500k+ (2020) & S100k+ (2021-) | For more, Check out africathebigdeal.com & Follow us on Linkedin



28 start-ups concentrated nearly half of the funding

since 2019

e Total funding (exc. - el
exits) raised by hai;%;;}d
ventures having fnfie moiced
raised $100mM+ iigf’?ﬂflgﬂi
since 2019 vs. the
rest of the
ecosystem

2021 2022 2023 2024

Source: Proprietary database available at thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / SIm+
(2019), S500k+ (2020) & S100k+ (2021-) | For more, Check out africathebigdeal.com & Follow us on Linkedin



In relative terms, Africa continued to

underperform in 2024

0.6%

Africa’s share of Global
Equity Funding in 2024
($1.5b out of $275b

e Total equity
funding raised In
2024 | Global vs
Africa

® Global
® Africa

Source: Proprietary database available at thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / SIm+
(2019), S500k+ (2020) & S100k+ (2021-) | For more, Check out africathebigdeal.com & Follow us on Linkedin

Less than the amount
of equity raised by
start-ups in

Miami

INn 2024 (1.8b), the US

12th city in terms of
equity fundraising



The Big Four’s supremacy remained

unchallenged in 2024

Total funding raised (exc. exits) | Big Four vs. others:
The Big Four punch above their weight

Africa The Big Deal Partech
Other Other 1 3
$520u $297n
16% 32% 103 DEALS e
@\
Blg 4 — ”'ﬁ Kenya Big 4
VS. 68%

18% -16% :
South Africa T59 DQEALS

16% YOY
67 DEALS 34% YOY
Startups funding Startups funding 2
in 2024 in 2024

Source:Africa The Big Deal & Partech Africa



2024 Big 4 market ch

Top 3 sectors

S$638

millions raised
by startups

se of doing business
Strong government support
+ Cross-border initiatives
+Growing co-working spaces

Best for business &

attracting and accelerators

international talent

+ Expat Friendly

0\ i ’o

$400

millions raised
by startups

Dynamic local &

teristics

Top 3 sectors

EN,
millions raised
Esz.t.,frtu')s Unicorns
o + Well-established
Rising local and global tech hubs
Youth + Demographics
Population
nil
Top 3 sectors
= 0
)
Academia millions raised
+ Strong local angels & VCs by startups
network supported by e
government 3 out of top 10

African Universities

+ Middle East Anchor

SOUTH AFRICA

Top 3 sectors

T
? I
o v
[z

®

!

Academia + large number of
corporates involved

in venture funding +
Experienced local VCs

sz 500

CAl ROl ANGELY

EIFC




2024 Rising Stars

Highest ecosystem
value in Africa

Source: Africa The "Big Deal

YoY increase
growth in startup
funding for 2024

Key location for
major tech
international
events

~ITeyY
711 EA

A F I CA

}E)Bi‘c Latdd

Top 3 sectors

Rapid development of
government-backed incubators
+ Regulatory improvements
(startup tax benefits, Al-
focused policies

9th

Highest ecosystem
value in Africa

Source: Africa The ‘Big Deal

+16M

YoY increase
growth in startup
funding for 2024

D Top 3 sectors

IVORY COAST

New Startup Act 2.0 is
simplifying business creation
“and attracting foreign investors.
+ excellent venture studio &
ecosystem builders (i.e M
West Africa’s Studio)

Rising B2B Saa$s
& Fintech Hub MSTUDID

Q)
Leya



2024 Top Sectors Overview

‘Climate Tech’ represented 32% of the funding raised in 2024

Total funding raised in 2024 (exc. exits) | by sector —focus on Climate Tech

Healthcare
Education
& Jobs

Fintech accounted for 47%
of the total funding raised
In African tech compared to
41% in 2022, according to
the big deal data tracker.
Energy comes in at a far
second with 20%
(decreased by 8% from last
year); logistics accounted
for 13% (6% increase),

Logistics & __ agriculture, health care,

Fintech

Transport '
—— 329 deep tgch and education
e L L ek comprise the next best-
tagged as “Climate Tech” funded sectors with others.

Source: Proprietory dotabase available ot thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / S1m+ (2019), 2500k+ (2020) & $100k+ (2021-) | For mare, Check out africathebigdeal.com & Follow us on Linkedin

(%) AFRICARENA2025
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The share of fintech in overall funding

has been growing back

e Total funding raised (exc.
exits) | fintech vs. other
sectors | by year

2021 2022 2023 2024

Source: Proprietary database available at thebigdeal.gumroad.com | Equity, debt, grant deals (exc. exits) / SIm+
(2019), S500k+ (2020) & S100k+ (2021-) | For more, Check out africathebigdeal.com & Follow us on Linkedin



Diversity Divide

e 7% of Total equity going to female-founded startups (-9% YoY) and;
e 18% of equity deals closed by female-founded startups (-7%YoY)

7%

93%

82%

2024 Africa Tech VC-Equity 2024 Africa Tech VC-Equity
Funding to Female Founders Deals Led By Female Founders



Gender Diversity Pledge - Where We Are One Year Later

Diversity Pledge - Commitments in terms of 12 - s Bl Bessurfis i -_ —_—
months of rolling investment in startups with at least WslsTRY PIECE = Imeuils ] Yeiins  Be IO ©
one female in the founders’ team (holding equity) for rollolng investment in startups thh at I.east one female

in the founders' team (holding equity) for 2024.

2024.

_ TARGET IN % FIRM
TARGET IN % FIRM
FIVE
=5 80 - 100% L KALYS

FIVE /am
80 - 100% 15 . “ ) .
60 - 79%
= v, N
60 - 79% (,_ “EnovateLab aws startups ( N7
Greative Growth Gapital Tl e, Vasiits of Virtise ? |
#GriNDsTONE  AFRICARDSE esquared _8
40 - 59% ‘ ®
P A2 e (Y piai
40 - 59% N e TCAASTRND  wCRAF s "j) Saral HcriNpsTONE [N NEWTOWN
harvgity %:f:;:‘;-;‘.:‘;;::um AFRICARYSE & | . WURAR 5% 57 CATALYST FUND B) Siaital
' 20 - 39% -
: : ’ - veseaworld (5 § sz LAUNCH
esquared ;8 WNIFE |CAPITAL  QUTLIERZ Atlantica g% e oel Jaza Rift .3 Py
20 - 39% - gl Ventures  diaiines AFRICA
T o
[ 2!27 A ENYGMA 4))
FOUR * ANBAAR CAPITAL
0-19%
~
0-19% B rLatsLaBs %"’/ SEFSEED
Results not yet out SACOLLECTIVE|  ~eossie JOZa RN WENEE sure cAPTAL ) ENYOMA ZREL O
(0] SHARED
r Enovatelab (i N AT el ”%UH ,m%m %3??".“.‘5.

P FateLass e‘} OUTLERZ O aws startups
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Predictions

Predictions for 2025 and beyond | Investment in African Tech Startups

2025 will see a
resurgence of
investment, and a total
investment ranging
from between US$4
billion and US$4.4 billion
in 2025, marking a
growth of 30% - 40%
compared to 2024.

Investment in African tech startups: 2017 - 2028 (in $ million)
Source: Partech reports (2017 to 2024), AfricArena forecast (2025 to 2028)

11000

+30-397/
10000 i
9000
8000
+2-107
70 +40-507
6000
5000 3 ;
+24-35/

4000
3000 - 1 -
2000
- I I I

., N - -

2017 2018 2019 2020 2021 2022 2023 2024 2025 FCST 2026 FCST 2027 FCST 2028 FCST
B Equity Investments (actuals) | Debt Investments (actuals) Total Investments - low case scenario Total Investments - best case scenario

(%) AFRICARENA2025
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Predictions

Predictions for 2025 and beyond | Investment in African Tech Startups

Amongst the long-term factors supporting our forecast:

e Return of International VCs: International venture capitalists, particularly from North America
and Europe, are expected to return, increasingly partnering with local funds, leveraging their
market expertise.

* A rebalancing of grant funding from US to Europe (programs such as Horizon 2020), Japan
and South Korea. Our research indicates that over US$60 million will pour annually from these
programs into the African tech ecosystem (ESOs, VC firms and directly to startups). US will
restructure its efforts around investment and not grant/development funding.

 Increased capital allocation from corporates to their corporate VC activities and, most
importantly to investment and acquisitions of African tech companies.

e Increasing effect of successful exits and IPOs on angel investments and entrepreneur-led seed
rounds to support new ventures in early stage rounds;

e Specialization of African Funds: The “spray and pray” era of generalist funding is likely over.
Pan-African funds are increasingly specializing in sectors such as climate tech, agritech, and
infrastructure, moving beyond agnostic approach.

(%) AFRICARENA2025
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Predictions

A great start in 2025

January 2025 has been a pretty In January 2025,
solid month when it comes to
start-up fundraising in Africa

with a total of $289m raised _ﬁ/_\]&\m/\\_}_“
through $100k+ deals (exc. exits). start-ups in Africa

] F M A M J J A S O N D

2024 average : 45 $100k+ deals /month

This is nearly 3.5x times the announced a total of

amount that was raised back in | 2024 average : $186m/month
January 2024 ($85m) and actually '

the second-best month of

January since at least 2019, in funding
second only to January 2022 (5100k+ equity, debt, grants) .

(9 ATRICARENA202S




THANK YOU

Scan here to download The 2025 State of
Tech In Africa
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